CHECK YOUR PE!

From 1 October
2007, any Nz
resident invest-
ment entity which
meets a number
of eligibility crite-
ria can apply to
be a Portfolio In-
vestment Entity
(a PIE!).

PIEs do not pay tax on capital gains
generated from the proceeds of sell-
ing investments in NZ or Australia
which earn income from either; divi-
dends, rent from land and financial
arrangements. This has been specifi-
cally done to mirror the tax treatment
afforded to an investor who is invest-
ing in these sectors directly.

Any distributions from a PIE are net of
any tax, so don’t need to be included
in a tax return.

The PIE does pay tax on investment
income on behalf of its natural person
investors at a maximum rate of 33%,
dropping to 30% from 1 April 2008.
An investor on a personal income tax
rate of 39% will avoid the extra 6%
(9% from 1 April 2008). This tax rate
drops to 19.5% for investors with non
PIE income below $38,000.

Companies, trusts, super funds or
other PIEs can elect a 0% rate but
must pay the tax on their share of the
PIEs income as it is earned.

REVIEW YOUR INVESTMENTS!

BLUE PACIEFIC

NEW OFFICES!

We have now moved to 13 Ruakiwi
Road, HAMILTON.

Our new premises are just opposite
the water tower up on the Lake
Domain.
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Christmas Break!

Our office will close at 5pm on Friday
21st December 2007 and re-open
8.30am on Monday 14th January 2008.
An emergency contact number is avail-
able from our office message service.
From everyone at Langlands & Co.
Ltd!

“Happy Christmas and we look
forward to 2008 being a prosper-
ous new year for you!”.
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FREEPOST

DEVELOP
YOUR
BUSINESS

Langlands & Co. Limited

Business & Property Investment Advisors
Chartered Accountants

PO Box 99

HAMILTON

FOLD HERE

DEVELOP YOUR BUSINESS

with the following services . . .

e Investment e Products
Property Investment for Business People Business Statistics Report

e Value-added Services BankLink - now with a Debtors module
Strategic Planning & Governance MYOB support
System Reviews Company Formations
Business Valuations Trust Set-up and Administration
Management Reporting Business Contracts
Business Restructuring e Free Services
Financial Plans, Budgets Pre-Business Purchase Review

e Annual Compliance Business Benchmarking Survey
Financial Statements, Tax Planning Newsletter
GST Returns, Administration Assistance Contact Rick or Aaron at our Office or
Tax Tracking, Statutory Records complete the request below and post.

FOLD AND GLUE HERE

To: Langlands & Co. Limited
Would you please contact me concerning the following matter(s):

DETAILS

Name Date




